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BRI A(BRAITT) 701 1,014 1,520 2,214 3,189
B (%) 101.6% 44.8% 49.9% 45.7% 44.0%
BRI E AT 60 109 155 234 353
[FHAE(%) 59.5% 82.4% 41.8% 51.0% 50.8%
BESASERIBEAT) 54 91 131 197 296
B (%) 97.2% 70.9% 43.0% 50.5% 50.5%
Z SR (T) 0.38 0.65 0.93 1.41 2.12
= EFIZ(%) 85.6% 88.6% 90.0% 90.7% 90.9%
- PRIZE(%) 7.6% 9.0% 8.6% 8.9% 9.3%
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2018A 2019A 2020E 2021E 2022E
TR OIFE
HEWA (BF7T) 151.9 519.8 1,004.8 1,652.9 2,572.7
1Bz 116.3% 242.2% 93.3% 64.5% 55.7%
ER== 88.1% 91.9% 92.4% 92.4% 92.2%
ILMEXAHZ
HEWKA (BAT) 298.3 270.7 276.0 297.0 318.0
1B 77.3% -9.2% 2.0% 7.6% 7.1%
ER== 93.7% 94.2% 94.5% 94.5% 94.6%
TERETIHA
HEKA (B57T) 249.0 220.4 231.0 246.0 261.0
BRE 128.4% -11.5% 4.8% 6.5% 6.1%
ERZ 74.4% 74.1% 74.4% 74.8% 75.2%
RAEREAHZ
HERA (BATT) 1.3 3.2 8.4 18.4 36.9
1B 13166.7%  153.1% 160.0% 120.0% 100.0%
ER=E 62.3% 81.0% 82.0% 82.0% 82.0%
Hethll55
HERA (BAT) 0.1 0.1 0.1 0.1 0.1
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it 700.5 1,014.2 1,520.2 2,214.4 3,188.7
BRE 101.6% 44.8% 49.9% 45.7% 44.0%
SFEERE 85.6% 88.6% 90.0% 90.7% 90.9%
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fizk: MBRERNSLEZEST
BrRkE Fliiag
BABHAT 2018A 2019A 2020E 2021E 2022E Bfi:BATT 2018A 2019A 2020E 2021E 2022E
Pdples 125 155 1,344 1,391 1,504  EAA 701 1,014 1,520 2,214 3,189
N USTERYE . MR A2 SR RREE 99 250 365 531 765  BApAK 101 115 152 207 289
FRAT MR 9 7 0 0 0 BUMERM0 10 13 21 31 45
7 41 33 46 62 87 BIEM 418 621 1,025 1,479 2,141
Hith 11 4 3 3 3  EBEEARNALER 97 132 192 259 357
mahgEr=&it 285 448 1,757 1,988 2,359 WSEH 14 15 14 7 7
KHARRS R 0 0 0 0 0 B SHRERE 4 11 37) 0 0
BIER™ 261 241 313 309 283  ARNETIRE 0 0 0 0 0
FETRR 0 0 0 1 1 REPKE 0 0 0 0 0
TR 86 77 88 97 105  Hfth 3 2 3 3 3
HAb 65 53 29 28 28  EAFNE 60 109 155 234 353
ERNEF=ESit 411 370 429 435 417 BAIMEA 4 2 2 2 2
Bremit 696 819 2,187 2,423 2,776  BWIrEH 0 0 1 1 1
fRHAER 150 205 200 200 200 RhEE 64 111 156 235 354
IR ELES AR SN 31 15 23 31 43 PRISER 2 13 19 28 43
Hih 102 120 136 157 186  BRA 62 97 138 207 312
mahREsit 283 341 359 388 429  DERIRIRG 9 6 7 10 16
KHAEFR 135 110 110 110 110 PBREFEAESFE 54 91 131 197 296
|MARNEEE 0 0 0 0 0 ‘R (Jt) 0.38 0.65 0.93 1.41 2.12
Hih 12 11 0 0 0
FERNRESLT 148 121 110 110 110 B3 Eln s
REsit 431 461 469 498 540 2018A 2019A 2020E 2021E 2022E
/DB RN e 31 25 32 42 58  HKEEN
SCRCR AR (BEARTN) 105 105 140 140 140  BUUZA 101.6% 44.8% 49.9% 45.7% 44.0%
BIRAR 203 210 1,397 1,397 1,397  BARE 59.5% 82.4% 41.8% 51.0% 50.8%
BRI (73) 18 149 346 642  FETFEAEENE 97.2% 70.9% 43.0% 50.5% 50.5%
Hitp 0 0 0 0 0 EANEEN
RFRNEESTT 265 357 1,718 1,925 2,237  ERZE 85.6% 88.6% 90.0% 90.7% 90.9%
RGN E It 696 819 2,187 2,423 2,776 BRIE 7.6% 9.0% 8.6% 8.9% 9.3%

ROE 25.8% 32.3% 13.0% 11.0% 14.6%
mEREx ROIC 13.8% 17.3% 10.8% 9.9% 13.1%
BHAT 2018A 2019A 2020E 2021E 2022E  f2fREES]
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w5528 A 14 15 14 7 RantbE 1.00 1.32 4.90 5.12 5.49
IR 0 0 0 0 Rzt 0.86 1.22 477 4.96 5.29
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i (475) 4 (86) (53) (33) REFERRE 1.1 1.3 1.0 1.0 1.2
KIS 0 0 0 0 0 SR (5T)
Hil 454 17) (0) 0 0 SR 0.38 0.65 0.93 1.41 2.12
BEENIER (21) 13) (86) (53) (33) BREABUER 0.61 0.31 0.53 0.77 1.09
R R 67 (23) ) 0 0 SREFR~ 1.67 2.38 12.04 13.45 15.57
A E R 0 7 1,223 0 0 fh{EEE=E
Hil (60) 26 (19) 7) (7) THE=E 175.4 102.6 71.8 47.7 31.7
ERENMWER 7 10 1,202 %) (7y THE=E 40.1 28.2 5.6 5.0 43
ICERZMNR0 0 0 -0 -0 -0  EV/EBITDA 30.4 52.2 40.4 29.3 20.6
W& RIS N0E 50 30 1,189 47 113 EV/EBIT 114.0 68.1 50.0 35.0 235
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