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e ik 2017 2018 2019E 2020E 2021E

BKiA (%YoY)

W K 41.45% 11.89% 11.80% 15.60% 19.00%
SR A -32.15%  -656.09% -122.88% 24.31% 22.55%
EBITDA # % % 18.05% -218.23% -137.47% 51.15% 50.92%
EBIT % % % 27.56% -399.19% -114.50% 86.95% 75.40%
fEALFE AR
PE 38 7 30 24 20
PB 2 2 2 2 2
EV/EBITDA 19 -18 49 34 24
EV/EBIT 39 -15 103 58 36
EV/NOPLAT 35 -14 94 53 33
EV/Sales 2 3 2 2 2
EV/IC 2 2 2 2 1
BHAEA (%)
PP 24.77% 17.50% 17.00% 21.00% 23.00%
EBITDA % 12.95% -13.69% 4.59% 6.00% 7.61%
EBIT % 6.31% -16.87% 2.19% 3.54% 5.21%
A 5.93% -27.68% 5.58% 6.01% 6.18%
BB AR A (A E]) 5.99% -29.75% 6.09% 6.55% 6.74%
ROA 2.05% -12.79% 3.02% 3.36% 3.60%
ROE (JAAnd) (#:H) 4.15% -29.44% 6.34% 7.33% 8.27%
%214 ROIC 4.43% -12.67% 1.79% 2.90% 4.34%
AR
B 132 1.78 1.90 1.77 1.65
o & 122 1.65 173 1.61 152
Ny Y 1.92 153 2.27 1.86 153
P Y L 3.84 3.39 4.56 3.90 3.41
B JRAG AR B RAT AR F B AT F 7 K B
EPS 0.08 -0.46 0.11 0.13 0.16
FERE A 0.01 0.00 0.00 0.00 0.00
BN REILAT -0.14 0.03 0.23 -0.01 -0.00
S1E b 94 7-FCFF -0.34 -0.83 -0.03 -0.25 -0.28
PP 2.00 157 1.67 1.79 1.94
B4 N 1.39 155 1.74 2.01 2.39
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