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 10.41 95  0.89 0.25% 0.75 14 #DIV/0! 12 

 19.49 37    0.72 27 #DIV/0! #DIV/0! 

 20.12 17 0.77 0.93  0.76 26 26 22 

 20.08 37   -20.00% 1.38 15 #DIV/0! #DIV/0! 

 12.02 53 1.06 1.29   #DIV/0! 11 9 

 11.15 30 0.74 0.91   #DIV/0! 15 12 

       
   

 8.87 35 0.58 0.62 -208.85%  #VALUE! 15 14 

 10.60 73 0.36 0.47  0.41 26 29 23 

 15.15 34   -70.00% 0.33 46 #DIV/0! #DIV/0! 

 6.37 33 0.64 0.84   #DIV/0! 10 8 

 12.49 17   -52.11% 0.22 57 #DIV/0! #DIV/0! 

 12.15 25   38.11% 0.41 30 #DIV/0! #DIV/0! 

 15.06 21   -78.31% 0.19 79 #DIV/0! #DIV/0! 

 18.63 22   -75.00%  #DIV/0! #DIV/0! #DIV/0! 

 3.46 43 0.11 0.13 110.66%  #DIV/0! 31 27 

WIND 

 

 

 

 



                                             

   3 / 5

[Table_PageTop] 

 

 

 

[Table_Forcast]  2018 2019E 2020E 2021E   2018 2019E 2020E 2021E

 392  682  905 954   114  141  178  231  

 0  165  0  0    125  42  0  0  

 1582  1731  1758  1788    18  24  24  25  

 75  82  81 81   0  0  0  0  

 37  31  32 31   22  16  14  12  

 2263  2903  2991 3074   (2) (1) (1) (1) 

 0  0  0  0    (91) (35) 1  (33) 

 0  1  1 1   (86) (11) (2) 8  

 221  228  244 269   (24) 134  214  241  

 31  27  25 22   (182) (156) 134  (50) 

 260  232  225 218   39  312  (125) (142) 

 512  489  495 510   (166) 290  223  49  

 2775  3392  3487 3585       

 510  550  500 450   2018 2019E 2020E 2021E

 578  697  707 706   

 45  159  162 161   0.63 0.78 0.99 1.28 

 4  0  0  0    7.78 8.29 8.94 9.77 

 1344  1531  1512 1463   -0.13 0.75 1.19 1.34 

 20  20  20 20   

 10  350  350 349   26% 9% 2% 2%

 30  370  370 369   6% 23% 27% 29%

 1374  1901  1882 1832   

 1401  1492  1608 1758   22.0% 20.6% 20.7% 22.2%

 0  -1  -3 -5   5.0% 5.6% 7.0% 8.9%

 2775  3392  3487 3585   

       1.5 1.5 1.5 1.5 

 2018 2019E 2020E 2021E   30.5 25.5 24.9 25.0 

 2301  2508  2547  2592    

 1795  1991  2020  2016    49.5% 56.0% 54.0% 51.1%

 15  25  25  26    1.7 1.9 2.0 2.1 

 125  42  0  0    1.6 1.8 1.9 2.0 

 32  41  42  43    

 184  226  234  220    1.4% 1.7% 1.7% 1.7%

 22  16  14  12   
 8.0% 9.0% 9.2% 8.5%

 0  0  0  0    0.9% 0.6% 0.5% 0.5%

 2  1  1  1    

 131  169  213  276    32% 35% 35% 35%

 0  3  (1) 0    1.37% 1.87% 2.37% 3.07%

 134  168  213  276    

 20  28  37  47   P/E  23 19 15 11 

 114  139  176  228   P/B  1.9 1.8 1.6 1.5 

 114  141  178  231   P/S  1.1 1.0 1.0 1.0 

 (0) (1) (2) (2)   8.2% 9.4% 11.1% 13.1%

       



                                             

   4 / 5

[Table_PageTop] 

 
  

4 2007 13

 

“ ”

 

 

 

 

 

 

 

 

 

 

 

 

R3 A B

AA ABS

 

 

“ ”

 

 

 

 

 

 

 

 

 

 

 

 

 6 15%  

 6 5% 15%  

 6 -5% 5%  

 6 5% 15%  

 6 15%  

 

 

 

 

 6  

 6  

 6  
 



                                             

   5 / 5

[Table_PageTop] 

 
 

  

http://www.nesc.cn 400-600-0686 

  

6666  130119 

28 D   100033 

729   200127 

1006 22A 518038 

122 15  510630 

 

    

 

 021-20361121 13564972909 ruanmin@nesc.cn 

 021-20361229 17717370432 wuxiaoyin@nesc.cn 

 021-20361258 18221628116 qijian@nesc.cn 

 021-20361267 13262728598 chen_xh@nesc.cn 

 021-20361258 13120758587 Lilq@nesc.cn 

 021-20361121 18516562656 sunsiya@nesc.cn 

 021-20361112 18801903156 lirx@nesc.cn 

 021-20361133 18516728369 zhoujq@nesc.cn 

 021-20361133 13122617959 liuyq@nesc.cn 

 

 010-58034553 18515018255 lihang@nesc.cn 

 010-58034557 18501954588 yinlulu@nesc.cn 

 010-58034555 13701194494 wenzc@nesc.cn 

 010-58034563 18501944669 zengyg@nesc.cn 

 010-58034561 18600646766 anhn@nesc.cn 

 010-63210813 18153683452 zhouying1@nesc.cn 

 

 0755-33975865 18938029743 liu_xuan@nesc.cn 

 0755-33975865 15989508876 liuman@nesc.cn 

 0755-33975865 18682251183 zhouyq@nesc.cn 

 0755-33975865  18516772531 wangquan@nesc.cn 

 0755-33975865 18620093160 zhoujy@nesc.cn 

 0755-33975865 18664323108 Chenli1@nesc.cn 

 

 

 

 

 


