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KRENER (BFR) 2018 2019E  2020E  2021E FIBE (BFD) 2018 2019E 2020E  2021E
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B PR 0.05 0.00 0.00 0.20 ZEZHALR (130) (173) 82 (145)
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EBIT Margin 0% 1% 1% 1% AARA T A 0 0 0 0
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P/E 4445 43.3 30.1 21.6 TR e AR R 1467 1692 1579 1636
P/B 2.1 2.0 1.8 S B AR (20) (658) (634) (918)
EV/EBITDA 54.3 % grgl g whls B4 g % ﬁr%ﬁéb%%“ (579) 23 (535) (257)
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