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2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
B RN 5,246 3,671 4,777 5,945 7,138 ik 1,230 1,192 1,551 1,930 2,317
Wk 3.7% -30.0% 30.1% 24.5% 20.1% FNC IR 2,175 1,775 3,365 3,032 4,649
Bl R A -4,462 -2,996 -3,876 -4,815 -5,769 AR 1,227 1,212 1,943 1,975 2,720
% £ EHA 85.1% 81.6% 81.1% 81.0% 80.8% H AR T 281 333 343 355 365
E3ET] 784 675 901 1,130 1,368 DIk 4,913 4,511 7,202 7,292 10,051
% #f £ HA 14.9% 18.4% 18.9% 19.0% 19.2% % & #* 66.0% 63.3% 73.7% 74.4% 80.4%
B AL B A -20 -18 -24 -34 -44 KR 0 29 39 52 69
% #f £ KA 0.4% 0.5% 0.5% 0.6% 0.6% TR 808 805 755 702 648
% -114 -124 -225 -288 -353 % & 7/ 10.8% 11.3% 7.7% 7.2% 5.2%
Yo £4 £ KN 2.2% 3.4% 4.7% 4.9% 5.0% FEx A v 497 506 469 431 392
EIER R -196 -203 -310 -395 -485 ERBH 2,534 2,618 2,566 2,514 2,456
Y% 45 KA 3.7% 5.5% 6.5% 6.7% 6.8% % &~ 34.0% 36.7% 26.3% 25.6% 19.6%
BALATA)E (EBIT ) 455 330 341 412 486 * X 7,447 7,129 9,768 9,806 12,508
Y 45 A 8.7% 9.0% 7.1% 6.9% 6.8% 43 B4 2 1,320 1,271 1,366 734 900
%% A -46 -43 -73 -99 -125 JEATEIR 3,059 2,509 3,717 4,629 5,008
% £ KA 0.9% 1.2% 1.5% 1.7% 1.8% H AR it 159 175 175 175 175
P RALAR & 85 -51 88 88 88 ik kg 4,539 3,955 5,258 5,538 6,083
ARMMEE B A 0 0 0 0 0 KRR 150 401 401 0 0
R E 0 0 0 0 0 Hopb KA i 347 276 276 276 276
% A7) 0.0% 0.0% 0.0% 0.0% 0.0% A4k 5,036 4,632 5,934 5,813 6,359
e R 494 237 356 401 448 L ELE 2,390 2,474 3,804 3,955 6,103
E b Y 1 9.4% 6.5% 7.4% 6.7% 6.3% VHIE AR 22 24 30 37 46
Ak & -1 4 -5 -6 -9 AAR AR R AR 38 A3t 7,447 7,129 9,768 9,806 12,508
HLATF) 98 493 241 351 395 440
FY 1 E 9.4% 6.6% 7.3% 6.7% 6.2% PR 5
P AFAL -26 -6 24 -32 -38 2018A 2019A 2020E 2021E 2022E
PR IEREFE 5.2% 2.4% 6.9% 8.0% 8.7% B R AR AT
A 262 116 151 188 226 F RO A (L) 1.62 0.70 0.91 1.14 1.36
- & X5 4 5 6 7 9 B (L) 15.01 15.54 23.90 24.85 38.34
V2B T B E) 694 F| 8 257 111 145 181 217 BRZTNAHR (L) 0.83 0.48 -4.84 10.19 -9.47
FFE 4.9% 3.0% 3.0% 3.0% 3.0% WA (L) 0.17 0.17 0.14 0.19 0.25
HiRE
AEARFR (ARFEFTA) FR A F 10.77% 4.49% 3.81% 4.57% 3.56%
2018A 2019A 2020E 2021E 2022E IS W2 3.51% 1.62% 1.54% 1.92% 1.81%
AA)iE 262 116 151 188 226 BT AN B E 27.55% 12.15% 13.52% 10.36% 23.98%
Je: 718 Fa Al 99 126 126 129 132 WEkE
= AL A& 85 90 0 0 0 Bk BRI K & 3.75%  -30.03% 30.13% 24.45% 20.06%
RMEE IR K 0 0 0 0 0 EBIT3% k% 49.49% 2.95%  -33.51% 28.01% 22.74%
W 45-3% Al 66 79 73 99 125 A )E N K E 27.82%  -56.83% 30.49% 24.82% 20.00%
Eed & 0 0 0 0 0 BR R E 15.44% -4.27% 37.02% 0.38% 27.56%
Y HR R AR A 4 5 6 7 9 KEEERH
TEFEGE -314 -479 -1,120 1,206 41,991 LR B 4 R S 115.5 167.2 167.2 167.2 167.2
ZEEHALER 132 76 -770 1,622 -1,508 BB AR R A 75.1 119.6 118.9 118.6 118.4
] & ALK -127 -43 -60 -60 -50 JLATIR R 5 R AL 143.0 220.0 181.5 200.7 191.1
BEFEDHRELSR -326 -231 -78 -82 -76 ] 5 9 7= JB) % R 3 47.8 79.1 58.8 441 34.0
FEA) 5B -27 -27 -22 -30 -41 L %1
HAt 109 130 1,229 41,131 2,012 AR IR FRA A 11.88% 7.04% -2.83%  -38.28%  -42.84%
EREHAERR 82 103 1,207 -1,161 1,971 EBIT 4] &R K124k 8.1 8.9 35 33 3.2
WEHRE 111 -52 359 379 387 R i 67.62% 64.97% 60.75% 59.29% 50.84%
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