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sk (ARFEFAL)

KERFA (ARFTEFAL)

2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
Bk BN 976 303 1,084 1,428 1,804 "R 176 63 61 337 742
HRE 6.9% -68.9% 257.6% 31.7% 26.3% JL MR TR 752 413 736 813 829
kA -605 -250 -691 -886 -1,107 B 420 463 536 588 626
Yo £ A 62.0% 82.4% 63.8% 62.1% 61.4% FAbiizh - 22 67 236 309 390
24 371 53 393 541 697 Pk v 1,370 1,008 1,569 2,047 2,588
Yo 4 A 38.0% 17.6% 36.2% 37.9% 38.6% % &/~ 52.2% 54.3% 65.1% 71.1% 75.9%
B WAL B 11 5 -16 22 27 20 30 30 30 30
%o £ B KA 1.1% 1.5% 1.5% 1.5% 1.5% 113 106 101 96 91
AHAE R 77 67 -70 -87 -110 4.3% 5.7% 4.2% 3.3% 2.7%
% £5 A 7.9% 22.1% 6.4% 6.1% 6.1% 141 105 105 100 94
2890 -100 -131 -138 -152 -192 R F = 1,254 846 841 831 821
Yo £ A 10.2% 43.2% 12.8% 10.7% 10.7% % &~ 47.8% 45.7% 34.9% 28.9% 24.1%
BALAT A (EBIT) 183 -149 168 281 368 KE%H 2,624 1,854 2,410 2,878 3,409
% # N 18.8% -49.3% 15.5% 19.7% 20.4% EB 249 170 170 170 170
W %55 A -8 17 -7 2 4 JLAT R 145 194 550 705 881
% # B KA 0.8% 5.7% 0.6% 0.2% -0.2% HAwiREh AR 261 263 826 1,078 1,360
F 7 BALR K 42 584 0 0 0 A AR 655 627 1,546 1,953 2,411
ML E I E 0 0 0 0 0 KGR 0 0 0 0 0
S & 8 16 0 0 0 HAe k5 4 2 2 2 2
Yo A2 5 A1 3.4% 2.1% 0.0% 0.0% 0.0% f 4k 659 629 1,547 1,955 2,412
b 225 735 162 279 372 HEBRBARRE 1,965 1,227 865 925 998
Bk A F 23.1% -242.5% 14.9% 19.5% 20.6% VIR FAR A 0 2 2 2 2
0 -4 0 0 0 AR AR 38 A3t 2,624 1,854 2,410 2,878 3,409
225 739 162 279 372
23.1% -243.8% 14.9% 19.5% 20.6% oM
FRAZAL 25 31 5 8 -10 2018A 2019A 2020E 2021E 2022E
PR F 11.1% 4.2% 2.9% 2.9% 2.6% AR
A AR 121 -698 179 301 368 HRk A (L) 0.42 2.41 0.62 1.04 1.28
VB FRAR 2 2 0 0 0 AT (L) 6.81 4.25 2.99 3.20 3.45
3 B F B8 44 % 418 123 -696 179 301 368 BRAENEER (A 0.16 0.05 1.88 1.79 2.42
FF)E 12.6%  -229.6% 16.5% 21.1% 20.4% HEIEREA) (L) 0.09 0.05 1.87 0.83 1.02
ISE €S
AL AEEA (ARFEFA) BRI HEE 6.24%  -56.83% 20.72% 32.56% 36.92%
2018A 2019A 2020E 2021E 2022E S Il & 467%  -37.55% 7.42% 10.44% 10.79%
A 121 -698 179 301 368 BT AN A F 9.17% -44.91% 11.51% 19.36% 23.69%
s 3 \8 A A 19 5 7 10 13 HikE
F = BAL 42 584 0 0 0 EXS I 03 6.89%  -68.94%  257.64% 31.70% 26.32%
AL TR K 0 0 0 0 0 EBIT3 k& -27.11%  -563.10%  -126.75% 63.31% 20.18%
%55 A 8 17 7 2 -4 AR KR 28.01%  -667.77%  -125.69% 68.10% 22.42%
B A 8 16 0 0 0 S Y 2.40%  -29.36% 30.01% 19.41% 18.45%
DV HIR AR A 2 2 0 0 0 KEEHEEH
TEFEGEDH -166 -334 -357 70 84 JE MR AR JB) 4 R A 253.5 692.3 190.9 195.3 163.9
BEEHAEHR 47 14 544 516 700 AR B 4R AR 151.1 524.6 166.0 141.8 121.2
] 52 AR 1 7 5 5 5 JELAT IR AR JB) 4 R A 49.5 201.5 1235 158.2 158.3
BEREHAEHR 54 -85 5 5 5 ) 5 7= ) 4 R AR 42.0 130.2 34.3 24.8 18.6
A B 26 -16 541 240 294 o2y ¥
2 -188 85 0 0 0 B R AR -33.55%  -51.33%  -179.28%  -211.76%  -242.01%
FREDAE AR 214 69 541 240 294 EBIT A &R [ 42 4% 19.7 -41.2 28.2 139.2 -88.6
REBRE -112 -2 8 281 410 K= AR E 25.12% 33.92% 64.19% 67.92% 70.76%
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